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This presentation contains statements that contain “forward looking statements” including, but
without limitation, statements relating to the implementation of strategic initiatives, and other
statements relating to Dhanuka Agritech Limited ("Dhanuka Agritech” or the Company) future
business developments and economic performance.

While these forward looking statements indicate our assessment and future expectations
concerning the development of our business, a number of risks, uncertainties and other unknown
factors could cause actual developments and results to differ materially from our expectations.

These factors include, but are not limited to, general market, macro-economic, governmental and
regulatory trends, movements in currency exchange and interest rates, competitive pressures,
technological developments, changes in the financial conditions of third parties dealing with us,
legislative developments, and other key factors that could affect our business and financial
performance.

Dhanuka Agritech undertakes no obligation to publicly revise any forward looking statements to
reflect future / likely events or circumstances.
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Q1 FY2024-25 Result Highlights

Q1 FY2024-25 vs Q1 FY2023-24

Revenue from Operations and Gross Margin EBITDA and EBITDA Margin
34.66% 14.53%

O\ngizo/o
32.82%

Q1 FY 25 Q1 FY 24 Q1 FY 25 Q1 FY 24

Performance Discussion

PAT and PAT Margin ] )
g * Revenue from Operations: Revenues from Operations stood at Rs. 493.58

9.91%
’ Crores in Q1 FY2024-25 vs Rs. 369.07 Crores in Q1 FY2023-24.

 EBITDA: EBITDA stood at Rs. 71.72 Crores in Q1 FY2024-25 vs Rs. 43.61 Crores
8.89% in Q1 FY2023-24.

e PAT: Profit after tax was at Rs. 48.90 Crores in Q1 FY2024-25 vs Rs. 32.94 Crores
in Q1 FY2023-24.

FY 2024-25 Guidance
Q1 FY 25 Q1 FY 24 * Revenue from Operations: expecting double digit growth (more than 20%)

« EBITDA: Approx. 18%

All Figures in Rs Crores India Ka Pranam Har Kisan Ke Naam




Chairman Message

Firstly, | would like to share a very important announcement with you all. After attaining the age of 75 years, Mr RG Agarwal has
decided to pass on the Chairmanship of the organization and step down from the operational role. | am thankful to him and
Dhanuka’s Board of Directors for entrusting this responsibility to me, to take on the role as the Chairman of the company.

Mr. Agarwal’s leadership has been nothing short of extraordinary. His vision and foresight have guided us through challenges and
opportunities, always with an unwavering commitment to excellence. Friends, | am happy to share that Mr. Agarwal has accepted
Board’s request to continue guide and mentor us as “Chairman Emeritus”, to ensure that we stay in alignment with our long term
business strategy.

Further, Mr. Rahul Dhanuka will now assume the role of the Managing Director of the company. Rahul has worked dedicatedly over
Mr. Mahendra Kumar last 25 years in making Dhanuka brand powerful and under his leadership Dhanuka is transforming into a sales and marketing
ghhaai:'n‘:';i powerhouse. | am confident that he will lead the organisation into a bright future.

For operation side, this year, the weather conditions have shifted positively, although not as per the expectations. The effects of El
Nino have subsided, however the La Nina effect is yet to be observed. The rainfall was less than 100% from LPA in first quarter with
uneven rainfall in several regions. The Raw material prices have mostly stabilized now, however there is still price reduction on basis
of Q1 FY24 vs Q1 FY 25. Overall, the demand for all products was very good in this quarter. On a positive note, the IMD has given an
updated forecast of above average rainfall for August and September for most regions in India, this is a good sign for the rest of the
Kharif season as well as the Rabi season. Already, the water level in reservoirs and dams is increasing.

Our new introductions, Purge, Lanevo and Mycore Super, are receiving great response from the market with the demand exceeding
our expectations. | am confident that these products will create new benchmarks in Dhanuka’s history. Further, we are going to launch
two - 9(4) “me too” products and one - exclusive 9(3) product, in the next 3 months. We are committed to keep bringing new products
and technologies for the Indian farming community to support them to increase farm productivity and safety of food.
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Q1 FY2024-25 Income Statement

Particulars (Rs.in Crores) Q1 FY 25 QL1 FY 24 YoY% FY 24 FY 23 YoY%
Revenue from Operations 493.58 369.07 33.7% 1758.54 1700.22 3.4%
COGS 322.52 247.94 30.1% 1072.19 1115.45 (3.9%)
Gross Profit 171.06 121.13 41.2% 686.35 584.77 17.4%
Gross Profit Margin(as a % of sales 34.66% 32.82% 39.03% 34.39%
Employee Benefit Expenses 42.80 34.09 25.6% 155.36 126.26 23.0%
Other expenses 56.54 43.43 30.2% 203.55 179.81 13.2%
EBITDA 71.72 43.61 64.5% 327.44 278.7 17.5%
EBITDA Margin(as a % of sales 14.53% 11.82% 18.62% 16.39%
Depreciation and amortisation expenses 12.28 4.62 165.8% 40.56 17.61 130.3%
EBIT 59.44 38.99 52.4% 286.88 261.09 9.9%
EBIT Margin(as a % of sales 12.04% 10.56% 16.31% 15.36%
Finance Cost 0.83 0.89 (6.7%) 3.09 3.12 (1.0%)
Other Income 7.13 6.64 7.4% 34.96 44.76 (21.9%)
PBT 65.74 44.73 47.0% 318.75 302.73 5.3%
Total tax 16.85 11.79 42.9% 79.66 69.22 15.1%
PAT 48.90 32.94 48.5% 239.09 233.51 2.4%
PAT Margin(as a % of sales 9.91% 8.93% 11.0% 13.59% 13.73% (1.0%)
Basic EPS 10.73 7.23 48.4% 52.46 50.35 4.2%
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Q1 FY2024-25 Revenue Mix (By Geography and Segment) gél

Rs. 494 Crore Rs. 369 Crore Rs. 494 Crore Rs. 369 Crore

15% 9%

. l . .

Q1 FY 25 Q1 FY 24 Q1 FY 25 Q1 FY 24

B Insectisides Fungicides ™ Herbicides Others m North South ™ East West

31% 30%

* Well diversified portfolio across business segment and key geographies
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FY2023-24 Vs FY 2022-23 Revenue Mix (By Geography and Segment) él

Rs. 1759 Crore

Rs. 1700 Crore

Rs. 1759 Crore Rs. 1700 Crore

12%

FY 24

B Insectisides

11%

35
FY 23

Fungicides ™ Herbicides Others

31% 31%

25% 27%

FY 24 FY 23

B North South ™ East West

* Well diversified portfolio across business segment and key geographies
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Innovation Turnover Index é

New Molecules as a % of Total Revenue

19.60%

19.04%
12.75% 13.29%
11%
I 10%
FY21 FY22 FY23 FY 24 Q1 FY 24 Q1 FY 25
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Annual P&L Trend: Focus on Profitable Growth

Revenue from Operations and Gross Margin EBITDA and EBITDA Margin
38.7% 39.0%
38.0% DA% 178, 18.6%
14.5% 15.5% -~ e ——

36.5% ‘

1,759 327
1120387 ’ 269 263 279
1,006 1. I 7>

PV IR0 el a2 TS T o4 FY19 FY20 FY2l FY22 FY23 FY24

PAT and PAT Margin

0
12.6% 152% 14.1% 13.7% 13.6%
11.2%

211 209 234 239
141

FY 19 FY 20 FY21 FY 22 FY23 FY24

All Figures in Rs Crores India Ka Pranam Har Kisan Ke Naam




New Product Launches

33 retailer launches for Purge,
LaNevo, Tizom, MyCore Super and
Miyako

Nissan delegates participated in

Purge, LaNevo, MyCore Super and
Miyako launch in Gujrat, Madhya
Pradesh and Maharashtra states.
Total Purge Distributor launches:
12 across India

£~_—‘Puroc

YOU TO UNVEIL
NEW PRODUCT LAUNCHES
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HOKKO Team Visit to GHO & D.A.R.T. — 22" & 24th July 2024

GHO Visit on 22" July 2024 D.A.R.T. Visit on 24t July 2024
India Ka Pranam Har Kisan Ke Naam




Mitsui & Co Team Visit to D.A.R.T. — 215t July 2024 éﬁ
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Nisso Team Visit to GHO and DART
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DHANUKA AGRITECH
RESEARCH AND TECHNOLOGY CENTRE

NISSO Team visited D.A.R.T & GHO on 26 July 2024. This meeting focused on enhancing our strategic partnership
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Dhanuka Krishi Mitra (DKM) Trainings

With Krushi Vidyan Kendra, PIRENS,
Babhaleshwar
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With Krishi Vigyan Kendra (KVK) Ujjain
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With Krushi Vidyan Kendra,
Narayangaon
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Mega Farmer Meeting in Groundnut Hotspots

Tonk, Jaipur
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Silver Button for crossing 100K subscribers on YouTube

Dhanuka received the Silver Creator Award from
YouTube for surpassing 100,000 subscribers. Our

4 __;‘ SUBSCRIBERS chan.nel has now reached 157,000 subscribers and
= continues to grow.

Dhanuka

shines with Silver Creator Award

Celebrating 100K subscribers on Youtube
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Strategic Visits by the Group Chairman

Dr. R.G. Agarwal visited Vice chancellor SVPUAT, Attended the 1st ICAR KVK workshop under Public
Meerut to discuss possible collaboration Private Partnership at Raipur

opportunities to transfer new technologies to
farmers of the region
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Dhanuka awarded Legal Team of the Year
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Dhanuka has been honored
with the "Legal Team of the
Year" award at the 4th
Edition Future of Legal and
Compliance Summit &
Awards 2024, organized by

UBS Forums. This accolade
highlights the exceptional
performance and dedication
of our legal team.
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Strategic Visits by the Group Chairman
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One duy seminar on the occaxion af

International Potato Day
Harvesting Diversity, Feeding Hope

Dr. R.G. Agarwal at the Centre for good Dr. R.G. Agarwal attended one day conference on the
governance, Hyderabad for expert occasion of international Potato Day at Modipuram —
discussion - 27t April 2024 30*" May 2024
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Why Dhanuka Agritech?

(o)e]
G Creating breakthroughs in @ Rural FMCG Play R@/ﬂ Diverse Product Portfolio
SlEilEs ) STiEE 41 warehouses, 6,500+ distributors and 300+ registrations across Herbicides,
80,000+ retailers to service the needs of Insecticides, Fungicides and Plant Growth
Synthesis plant at Dahej supported by over 10 million farmers Regulators, ~90 Products across all
Fully equipped R&D Lab with 30 Chemists segments
to master new expertise
LY S
Global Innovator Tie Ups o Robust Pipeline LJJ]]I Profitable Growth
World’s leading agrochemical companies Focus on margin accretive 9(3) portfolio. Higher contribution of specialty products,
from the US, Japan and Europe have Target to launch 8 new products across all growth in volumes from existing products
partnered with Dhanuka Agritech to segments over the next two years to drive return ratios
introduce latest technology to Indian
farmlands
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